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A New Model of Cross-Border Supply Chain Finance for E-CNY in the
Context of Trade Uncertainty: Monetization Support Based on
“the Belt and Road” Initiative
ZHOU Huihui, LU Minfeng

Abstract: In recent years, the complex and volatile international environment, especially
the tariff war launched by the Trump administration through the imposition of high tariffs on
Chinese goods and other measures, has further intensified the uncertainty of the global economy
and trade. In this context, this paper deeply discusses the e-CNY to help “the Belt and Road”
initiative and the new model of cross-border supply chain finance innovation. First, the paper
analyzes the logical connotation of the mutual empowerment between “the Belt and Road”
initiative, cross-border supply chain finance and e-CNY. Secondly, it lists the achievements and
problems of “the Belt and Road” initiative and cross-border supply chain finance development.
Then, it expounds the basic functions of e-CNY and its technical logic in helping “the Belt
and Road” initiative and the development of cross-border supply chain finance. Finally, it puts
forward four concrete paths to build a new model of cross-border supply chain finance with
e-CNY as the starting point and relying on the multilateral central bank digital currency Bridge
(mBridge) project. The research in this paper provides a theoretical basis for relevant policy
makers and practitioners, and is of great significance for accelerating the internationalization of
RMB and enhancing the resilience of China’s economic development.

Keywords: e-CNY; cross-border supply chain finance; “the Belt and Road” initiative;
mBridge; tariff war
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