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Steadily Marching towards the “15th Five-Year Plan”: The Environment,
Difficulties and Thoughts on China’s Economic Development
BAI Yongxiu, YAN Xuepei
Abstract: During the “15th Five-Year Plan” period, China’s economy will be in a complex
environment characterized by the transformation of old and new industrial structures, the
reshaping of the global political power structure, the intensification of ideological confrontation

between China and the West, and the impact of the U.S. New Deal. China needs to consolidate
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and expand the “four major advantages” of development foundation, scale, system, and
culture, and at the same time, actively address the “three major issues” of slowing growth,
insufficient development confidence, and a relatively high proportion of low-income people.
Overall, economic growth will show a phased slowdown, and there is an urgent need to focus
on breaking through the “six bottlenecks” of consumption, investment, private economy, rural
revitalization, common prosperity and institutional reform. On this basis, China should construct
a four-dimensional roadmap for China’s economic development with the logical framework
of “breakthrough — development path — development momentum— countermeasures”: taking
expanding domestic demand as the key breakthrough, forming a three-dimensional synergistic
path among households, enterprises and the government, and giving full play to the decisive
role of economic system and mechanism, so as to do a good job of “double development, two
stabilizers, two precautions, two new initiatives, two priorities, and one promotion”. It will
promote the logic of economic operation to realize a fundamental shift from “external demand-
led” to “domestic demand-led” and from “production-driven” to “consumption-led”.
Keywords: “15th Five-Year Plan”; Chinese economy; domestic and international

environment; development roadmap
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