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The Mechanism and Path of Digital Finance Promoting the Development of

Digital New Productive Forces
REN Baoping, LIU Jie

Abstract: At the practical level, digital finance drives the advancement of productive
forces by strengthening the functions of financial services; at the theoretical level, it acts
on the basic elements of productive forces through means such as improving the quality of
laborers, optimizing the allocation of means of production and expanding the scope of objects
of labor, and thus promotes the leap-forward development of productive forces. Digital finance
accelerates the development of new quality productivity through coordination mechanism,
industry quality improvement mechanism, digital-physical integration mechanism and kinetic
energy conversion mechanism. The specific path is to leverage the inclusive characteristics
of digital finance to narrow regional and group differences; optimize financial services and
create new product combinations; promote the digital transformation of traditional enterprises
to support the development of the real economy; cultivate an innovation ecosystem and
promote innovation-driven development. Digital finance accelerates the development
of digital new quality productive forces need to deepen technological innovation policy
empowerment to realize the transformation of old and new drive forces; improve policies for
digital transformation of finance to realize the value of data elements; realize the combination
of monetary policy and industrial policy to focus on the emerging and future industries and
highlight the green character of digital finance to promote comprehensive green transformation
of the economy and society.

Keywords: digital finance; digital new productive forces; innovation-driven development;
digital-physical integration
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