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Towards “People-Centered Finance”: Research on the Linkage Mechanism
of Inclusive Finance, Income Distribution and Domestic Demand Recovery:
An Interpretation Based on the “Investment in People” Strategy of the
Fourth Plenary Session of the 20th Central Committee of the

Communist Party of China
LU Minfeng, XIANG Yuanxin, ZHANG Gehui

Abstract: In response to the strategic orientation of “investment in people” established
by the Fourth Plenary Session of the 20th Central Committee of the Communist Party of
China, and to address the current challenges of enhancing the momentum of China’s economic
domestic demand, optimizing the income distribution pattern, and improving the inclusiveness
of financial services in China, this study constructs a theoretical framework of “people-centered
finance”, arguing that it is an upgrading from the traditional inclusive finance model, with
the fundamental goal of promoting the all-round development and well-being of all people.
By employing normative analysis and logical deduction, the study systematically dissects the
intrinsic logic of the “deepening of inclusive finance — optimization of income distribution
pattern — recovery and upgrading of domestic demand” linkage mechanism, revealing that
“people-centered finance” stimulates multi-level consumption demands by empowering
residents’ income-generating capabilities and stabilizing consumption expectations, laying the
micro foundation for building a new development pattern. The research conclusion indicates
that developing “people-centered finance” is an important path to achieving Chinese-style
modernization and common prosperity. Therefore, the article ultimately proposes policy
recommendations for building a “people-centered finance” system with Chinese characteristics,
covering top-level design, market innovation, and ecological infrastructure construction, hoping
to provide theoretical basis and practical guidance for the modern financial system to serve the
all-round development of people.

Keywords: people-centered finance; investment in people; inclusive finance; income

distribution; domestic demand recovery; linkage mechanism
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