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B 3. Bl b S 8UE REE SO BT

fBisE 4. B A SR R hn S ETHAPLHDES NSRS X A R AR

. AR&EIT

A A
a( )/GAm:(ﬁ—l)(l—8)(%)%%)”‘”“'”%<0 (11)

(—) HARRHIE R R
ABFFAIRIE 31 4B X TR SR A IR BFIEX 4 , 541 BEE 4 2013—20234F
PRFRUR EZRE T CPEGHEYE) MEREHIRE (CSMAR) |, Al TRIEMHE B

@ Sung N, Kim J, “Does the Internet Kill Newspapers? The Case of South Korea” , in Telecommunications Policy, 2020,
Vol.44, No.4, n0.101955; Li E L, Shi K B, Yang Y C, et al., “The Influence of Online Food Delivery Services on Eating—out
Travel—A Case Study of Chengdu, China” , in Journal of Retailing and Consumer Services, 2024, Vol.81, No.104023.

Q BERLRIER: FEZRgHR LA ORRIE IR (2013) ) .
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MR T A A6

(=) ZTEEL

LB RE

ChEZETHEYE ) K m B 2S5y 8 MRS, 5 &SI (Food ) | 4K
% (Clothe) | J&fE (House) . iG55 (Daily) | 8@ (5 ( Transport) . #
B R (Education) | BT UR-(E (Healthcare ) . HAWH S FIRSS (Other) . =%
F/MESERIIE ©, KR A 2 . KRBT R RN AR (), A
WFIH . E CBRIE T . BT ORI SR AR SR ARNIE 3% (D), AE3G A SR 55
TP oA & SRS T PR A EZ A 5% (E ) o AR R IR 2 B RN S i J2 i B P
B AR PET, e R A AT RS, BRSFRER)ZRY AR K, 7
THBRAT Ry 1 BB AT i it 1t AR 5T B e A . i 6 R0 SR BT P 45 4
ML @, ARRFTEE R P g e, AT .

Structure = (S x 1 + Ex2+ D x3)/(S+ E + D) (12)

2B HELE

AT IECE AL K KRR R AN T

B, FEBTAAATIER . kA (BTt AL geT a2 (2021) )
AT O ASE 5 AR o1 Borm il . 02 Bor it ik gl . 03 ForhiR
N, 04 Fr 22 WKk . 05 BUFARCESE Tk . Hor, 01~04 KT Abyui%
AR A ECH 2 R T JE T 01~04 KA, BB = A AL S A b . T2 )2,
Byl S (EREF D28 (2017) ) FAEsEexth, A& A 38 Ml
SHIEE ZHAT e, 30 Ml AARTERXT I, Filan, 387 BABHEREGE” T125F,
1 “3874 %8 FERA B AR HL I 1 ™ © Xt 107 B 2 ROl 4326 (2021) ) G “010403
BRI ARG, MR B S L WA TE T8 A .

JLWR, g A Al o X T S5 ECF B0 H 01~04 K58 X AT,
W CEREFATEIZE (2017) ) b “391 HHAEALHIE" “651 FAFTF L™ “643 HIKM -5
38 Mk, EEAE = FAT A IR E A . X TFASERX AT, TETfE 2 =K%
TRl HSERE 1, 5% Beraja %0052k ©, M3 CRUFZ0F RILRLO T I Gei 14826 (2021) )
HRRATIL B BRI, AR 7 = WAL RRAE IR 2, XA lb TR 8 i 48 S Bl b A T S0

O /BT AL IR RS PR O 3817 AT SCETF R AIIGIE ) . (PR 25 )
2020 445 101, 55 17—35 Wi,

Q@ F¥. EEAME (N2 e ik sh s R 2 TR
2018 4F45 2 1], 55 69—77 T,

@ {E: 387 BRI R 3874 FREMAMIZR IS S (ER& VAT A2 (2017) ) hinl s, “3877
38747 A DLARTH.

@ Beraja M, Yang D Y, Yuchtman N, “Data—Intensive Innovation and the State: Evidence from Al Firms in China” , in
The Review of Economic Studies, 2023, Vol.90, No.4, pp.1701—1723.

ST EH SR Z BN ), (Rt R4
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PR, Gtk 2B F A S B e AT B . el A RS ©, #geitin
BB 5 R L B Al e BT Ak Al o B PR A Al T RS, SRR
PEANF 50 T ICUA KA EREIEEH 4l FeZefiaE 2000 400K, 4 31 M8 X7
Bl el At 7 576 029 %

A, ARSI AR T BRI Tk @, MR B ALK
BT AT

Digital Firm, Digital Firm,,

Radius, i ; Distance, ) (13)

2B Digital, % 7% j 4 13 55 ¢ 4F 080T 7 Al A K s Digital Firm, 4 7% j 4 1
55 AR TE MO BT AR AU A B s Radius, R j 748 0y ¢ AF B EE AR IX AR, A S
Radius;, = \/Area, n it 5 i, b drea, IR j 48 0y 46 AR IETAR, 784 b AR
AR AP OL T, A DX TR R /N ) £ ol 8 SR B sy, ol L oy o 2 DX 2 728 B R A 4 3
WY SEARAYALE 5 Distance, 327 j B Hr 5 k BBy 8 29l i B RO BKRTAI I 2, oh 2226 B2 AR b
TFRAG I, AR S 1 DX RAFECTFROR BOXEZ B, Bt IX R I 3 857 Ak A
BB, I DR HOR B TR S e AR T T 25 RE B

3. R E

AT 45 ) 28 A4 R R (Income ) | NS HEEL (Price) | 4 fl& K-
( Finance ) . XFANTFICAREE ( Trade ) Fy=b2ht (Industry ) o Hdr, WCAFIMHE 5
e J B SR A% O 2R, s ROSCACR F A AT SIS A P X BB R, Mg 48 BCR s
RO P AR TR B e s 4l Joe mT AT BT 9t 5 S B R R0, SR iR Rk,
K AR T AR DR B S X A 7 BB 2 LR s RPAMF IR Ry, e R T e 4R Y
TR SRS FIRCE B, B B T HESh R ROE SR A TEG 7 SR X T 2R A A A
HIZIVERT , Bl 55 3h Jp 1) 28 A= e 88, Ja RIGASET, HARMERY Toll AR 55 55,
W i B SR A TR IR 251, SR F =00 L o FE R AP 800 FLRE i, b —
o Sl RCE S B 1 2 A3,

(Z) FiEBEA M sE

1 2R TR

RIS EC T A X T TR AL A SR , AN RIS A A ] AR AN

Structure, = a, + a,Digital, + Za,,x’,’-, +y +1,+eg, (14)

e Structure, NWFRAL R, TR j A ARG RIH B 548 %0 Digital,
RS g, FoR j B AERET ALK AT X, FoRE n MRS BRTE j &
Y5t AERBUE ;s 3 WA RN 5« B RIEE RN 5 &, AL SN
O 8 B 2k CBEmE S 1™ S ik, STt i ), (HERZEDE ) 2024 4155 5 3,

55 3—33 UL,
@ ¥h R Ak CBEmG Sl 17 S LAk STt e il ), CHERRZRDT ) 2024 4F55 5 4,

%3331,

Digital,, = In (
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2. ML R R A

BB TR, BOFEORE A FRAECT  an ia . RTHTTER, BT [ RN E
SRS T ORISR0 NI 55 1 B TS B el N 1 N N L A (1D D A ENR S Rt Tt =% A
HAZOAE LA BT i T PR GEI 2R AR . AT S5 25 VLR O T R 1R
ARSI, SR 2R EA Jy RS2 E AL . VA LAG il J 5 P R DG R
PR, A7 A FliE S SR A Rl ot 2 AR 7 M 3G T, AR AR AE Rl e SRS [F]
AT R R AFAE 225 0 XA B ST DR A AT 2, 58 Ao e BT 21 52 A 5%
i i S PR T T PO A SR R I TR Sy, AR ARV AE T SRR AN [ ) AT
NS HEit, AR A ARG

Structure;, = o, + a,Digital, + o,Digital, x D + Za,,x';, +y,+1,+g, (15)
K. D Rordl s at, HIBUE R 0 5L 1, 15K AR BREA R 43R P 4

z ML
F. SHEREERKR S

(—) ZER BRIt

TS TR AR RS EG T A R . AR L AT, BFSTRR AR 341 4 (314
AR x 114E) o JRRISHEEMIEE (Structure ) [FIE N 1.496, FHEZE R 0.043, &
JME R 1328, FRME N 1.620, FEBHIR 4 IX o BTN SR 457 E —E 22 5, (HER IR
TERREE RN, BT Ak & K ( Digital ) WIXIME N 5.573, bRifE2E N 1.484, R/ ME
1 1.920, HKME 8.798, F Bt 4 1 DX 77l Ak & TR R A7 AE B (B AR I gk . 3L
APEHAE B BUEIEA BV N, RIS IR, WS ERSTE T 8EE T KA HEad

®1 BLEHEAMZITER

TE AL HE REE B/ME =mKXE
Structure 341 1.496 0.043 1.328 1.620
Digital 341 5.573 1.484 1.920 8.798
Income 341 10.160 0.403 9.184 11.348

Price 341 101.800 0.840 99.700 103.900
Finance 341 3.521 1.239 1.279 8.164
Trade 341 0.248 0.257 0.008 1.342
Industry 341 2.406 0.121 2.194 2.844

(=) Rf=)a

FEMERIAZERNG 2 frs, AERIRZE AT Fehl A e, Hd, 51 (1) S
AIEAS S AN E O RIEHEEER, 51 (2) AL RE R EIHEER, 51 (3) AL
S ADSUE R RZE R . ZERRR, B A R (Digital ) 1101H F K 2

@ VL CERAERTZIRAF SR A A RO SR ), (R E TR 2R3 ) 2022 4F55 5 A, £ 100—120 BT,
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PREIE - #5

225

XIFE R RIR RSN EEMN | S i

NE 5% ISR ERE A, R ARG TR RIH PREs T, (B 1 A5k
F2 HAERPLER

- Structure
TE
(1) ) (©)
Divital ~0.007%* ~0.010%%% ~0.027%%
g (0.003) (0.004) 0.011)
Finance — ~0.014%%% 0.003
— (0.004) (0.006)
Trade — ~0.044% 0,209
— (0.021) (0.038)
Income — 0.005 0.028
— (0.010) (0.019)
st — 0.132%%% 0.019
nausiry — (0.045) (0.036)
Price — ~0.003 ~0.012755
— (0.003) (0.004)
- 1,543 1,557 249G
(0.023) (0.284) (0.444)
B EE w w =
Fisf T [T = Fa s
FEAEL 341 341 341
R 0.020 0.129 0.833

e ek 1k S0 IR BT R ETE 1% . 5% F1 10% WIGETTKF F R 55 e hiatdbriiie; FE.

(=) AEBAER

B AN B SR A5 H 2 [ ] REAAAE B PR A e, — T, Bl
WAk & i 2k PR R o, EUR RN SRS S — v, R R
TR AT PR RGN, RTRE B SR AN BT AT 1Y . SRR IR A Al
SR, ABFER A T HAS R R TR

%% Nunn Fll Qian (4 T HAS RS E 575k ©, AW “1984 4£4548 X T AIIAEA H
LA S EE R S EHAR (10T) W RS H D E 4 s e fE BT bk
K- ( Digital ) () T HAS R (1V) o 1984 4E4048 X T AIAEAR IR WA T 00 s i 8 Ar it
NG 2 T BT PR AR R AL B ROK - S, il R AN R . R EI
W B SO A, ARG B R R A SR A, Tl A
FTNEER TR TCT Pl SRR AL B D ALGER 43, 2 S [ Rl & 1CT Pk e L
L NAFTET 2 S 56 VE. BTLL, 51 1CT Pl 1 43 i gs i HeE S R 4
FENAAFAE— B SRR . b, SEEICT Pk i 1132 (R PRk ok K 2 ERHE AT, X%
o B 2T o A BRIt BRI, <1984 4E4548 X T AXI4ER B LB 5 26 1 1T
R T AR R B E o b A SR i A T AR A S S AME MR

@ Numn N, Qian N, “US Food Aid and Civil Conflict” , in American Economic Review, 2014, Vol.104, No.6, pp.1630—1666.
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AR PRI N2 3 iR, IRBIAS R ETIRR LM Seitath 18.422, P {E>H 0.000,
fridy T HASESRBIN " RS 55 T AR Wald F S5k 25732, ik
T 10% GEit /KT By S8 16.38, R AAESS T HAR R )@, T HASE AR 510 1)
HEE—B B, ol 0T AR U R EE 1% SR ERE N IE, £ T
HAS R 5O RAR SR AT, 51 (2) S B BERIASE R, n] WAZ O R AE
vl Ak & JEAKF-( Digital ) 110 ZEATISR A B, HLAE 1% BIGETKF F 2 X =W,
TEH RN AR IEOLUT AW 80T AL BRSBTS 9 45 F4 T R O B85 B AR TH AT

R3 NEMKRER

Digital Structure
=g
(1) E—krEz (2) E=ME
0.001%%*
w (0.000)
.. —0.134%**
Digital 0.051)
. N 18.422 18.422
- Bl
Kleibergen-Paap rk LM i it4& [0.000] [0.000]
. 25.732 25.732
- 5
Kleibergen-Paap rk Wald F 4 i |5 (16.38) (16.38)
Al 2 =
By = =
i I ] = =
FEARR 341 341
F it 13.16 6.84

e [ 18 PAE; () NR Stock—Yogo S5IRBIRIE: 10% GEit/KF bR S

() FfEhisih

AWFFER BB e it . I O RS i . TREARER I T 1% 46 AL R EE T
AT IS HE Bl S5 SR R fat:, RIgs RNz 4 R, £ 45 (1) Fy) (2) 5518 HE
Pl i A B I O B A i AR A MR IR 25 28 . 41 (1) Rl i A i s RV R 4544
( Hconsumption ) , J&57% &ML 05T O R F R RN FIEAZ TR0 2 (5 S0 2R 11 L E A
W HZRER, B A K (Digital ) BRI RBA 85 R 1, 5 HE0E R
HZ5e—3, RUIARBFR SIS RA TR

F 4y (2) PRCHRAS MR, WIS RIS B R A AR, ER
PR B R bR T A R SRk, BRI AT
DIRED WL TR M) I )

Radius, = Distance,

Digital _c,, = In ( (16)

O H4ker ., FAE. B CRFE =G e mRIE TSR 2
AR 2235 ) 2022 456 3 1, 45 50—66 UL,

R ATRERAE ). (F
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X Digital ¢, A BN FMGANT , MHEe T30 B 20 B 0E6 ¢ 4R
B AL R BT Sizey, Fn j BWE ¢ ML | BT = WAL AR AR (J
WAV AR, FEAH R BRI RSO, A, A SRR, $RAECE R AR IR
S5 A PR A I RE TTRRAR )5 myy, R Ch) B ITESS tAE T BT Ak Al B G
R AR 2R R T RGBSR P A B T A
i F 2000 A FTECT AL Al B i b, BRLCR T 2000—2023 AR5 61T B2k
M. F45 (2) WMIEESRER, SO AR5, Bk g K
( Digital ¢ ) WFEIHZERECH -0.057, HIE 1% MK ERE, A5 OEBIMRRIT

F 4503 )AL 4 )55 R RAF PRI RN AS 6 1% Ja A el 25 5 45 R R
B oAb & K- ( Digital ) %5 BTH PR EEFIFEEL (Structure ) (1A RBUKIR BE N
1, REARBIFEECT AL B Bl PR 25 TH R 2 D A5 e BT 7 AR i

F4 REEREER

- Hconsumption Structure Structure Structure_w
(1) EMEHERTE | Q) Bl BREEE | Q) BERBIRAEIR | @) 1% FELE

Digital —0.023%%* o —0.027%%* -0.020*

(0.009) (0.012) (0.010)
Digital ¢ — _(()003;;)* * = =
gt & 2= S 2
B E & & = 2=
il C i i i
FEAEL 341 341 341 341

R 0.850 0.835 0.833 0.832

(&) #F 7 LACIT & £ RE B 09 vk

e 1 AR BIBER LR -, DR IR A R 8 R 7 3 i S e
M, SRR S P, BIHZEREIR: B b & RIKY- (Digital ) X £ R S H
MIEERECIE, HAE 1% MK R, XS . AEAG LIRS . sCEEfE. #
BB AR U R B . R, BT Ak B RN TR RS SR S
BEAR TACE . AiE P IS5 . sCBlAs |« B0 SURIER I, X AT 2R 28T i 2520

R5 HFFIANELRBERHZIMQIELER

- Food Clothe House Daily | Transport | Education | Healthcare | Other
Q) @) ®) (4) ®) (6) Q) ®)

Digital 0.530%#% | —0.099* 0.540 -0.092% | —0.387#%* | -0.258* | -0.036 -0.054

(0.160) (0.051) (0.469) | (0.048) (0.130) (0.135) (0.111) (0.040)
AR Sz e & s sz = s sz
AhlEE e 2 e e 2 & e &
P R] [ 7 2 & = 2= & Je & T

87



LB AR 2026 4R45 119

(B 5)
- Food Clothe House Daily | Transport | Education | Healthcare | ~ Other
(1) ) ®) ) ®) (6) () (8)
A% 341 341 341 341 341 341 341 341
R’ 0.981 0.941 0.944 0.951 0.954 0.932 0.951 0.924

(55) 8F = AT &R 3 #var 69 JR B A

RS T, AT PR S SO BA M, O
Ber ™ i SR TH PSS i SRS T e A0 A REilad 21 [l R Ak
AR S AR R SR, WIRERIEZALH] .l AR A St DA
BIHTREE 704 BSCEIEZEAE R, Byl A el . AT | ARG R RIS |
SO A AR ST B S AN S 2, AR 5 JAH B S B phL R

1 £ JE I >

Berr AL T e RS S, BSOS T R EANER ST
THIREE, MANEMG A R T A TR, R TR S O REX — L,
B 31 B AE ANIRPIENPLRC AIERRREA o M2, Horp, ARARIRIE
NELIE = BYIE N FAENTT 238 hR S W D XA AR A5 A I A R, A4
YIRSy, S RS TR R B AR SS s S B e 3272

6 MRS R, By A AR AR Pk A B R B B P S
A WFEIERFW (1% KF) ks AR YGRS RN 2. X8R,
FIACARBERISN S G 2T iy A T BRI R T, RO
BT MR AR YIE NS e A A T A, AN SRS B A LA DX 32
BT RIS A R, IR E . X4 RRIE 1R 4, BV A sk
S A R R R S, R 3 BB SR AL T B R RS

*®6 HFFIAMEAEESTHZWMENSREER

Food
TE = " :
= (1) B A EE A BA (2) RSBk A B8
. ~0.281 1.053%55
Digital (0.373) 0.111)
. . 1,334
9, é B =N
Fisher’s Permutation Test 4¢3 & (0.009)
A P 2
B E b =
s} 18] [ 2 S b
FEARKL 154 187
R’ 0.982 0.983

: () PIW Fisher’s Permutation Test £ 1] R &2 A I 4256 PAE, NI,

2. R A0 VE o RR S
By A AR e BTG FAE T Tl Sl 55 32 i B2 4R ey Ak $ 4t
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HLRTF 6 55 Al 2 B AR AR T2 oA i3, BRI 2%, AITTRRAIRAR DG 32
O BRER, RGBSR K, XN SR T PSSR . % 7 47
A7 KR AL A B 45 5

KRGS DA | R SIIH 2o 3, 2 FACE TH 2 32 2800 1 S ity it L R F- 5 5
Bo K, # “SCRah N ERESAL ST EESET MR REA S . IR

CIZ e, RUE R FIWSAE YR ATREMEER S ) o £ 741 (1) #1851 (2) 5K,
gk b2 b BT AR R A B R R EEE 1% WGEitKE E R R, MRk
S A T AR R K R R ECR B, RHETE S 2 By
AR, BT R RIACE S .

AT T B 55 S AL SE R I R L R s B . FATARE . G40
FEEH A0 . DA ERH S SRR SRR B R BE M 55, BV b3 2 o 5o AR S
YW Sst, L, % W AU S B DA ISR L IR
H OB, F W] RGE ) 280 2 A 15 FH i S IR 35 T R B AT R R ) o 3R 741 (3)
g (4) Box, @ bSO B BT A A K R R 5% SE K
WA, AR b3 BT A R SRR [BH R AT 1% RSt KF F i
FRIE, RIPECE AR B BB A RORR T E BRAE TS T S IR 55 S H

Ak, WHZH RS ) Fisher’s Permutation Test 2H [f] 225072 S8 560 IAE 1% F1 5% /KF
LR, UL EIHE R EA T, S RE T R BT B HLL

R7 HFEFUUNREMEERRERSZHZMRNHREER

- Clothe Daily
() BZ&EXHEE | 2) K& EZHALL | 3) BZ& EZHELE | (4) K& L HEEG
Digital ~0.595% -0.014 —0.204%% 0.258%%
(0.180) (0.037) (0.096) (0.068)

Fisher’s Permutation 0.581*** 0.462%%*

Test it {0.001} {0.014}
s A = & = &
B E = = = =
i I b b b b
RS 77 264 88 253

R’ 0.903 0.941 0.936 0.943

3. R 5

Ber AR T s REGE AR S, Tl SR TPEAFTK,
Kg FRmRbL, 2R A0 8 P,

Ji RS S LS ATl T HIA L 0B ] 4EE K SSm 24, o0 ALy <M
LM EAERA TG, MMAZEa S B B ERWE . R B %

W55

@ Brynjolfsson E, Smith M D, “Frictionless Commerce? A Comparison of Internet and Conventional Retailers” , in

Management Science, 2000, Vol.46, No.4, pp.563—585.
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ARG (RAVRESBUFENT) SREREFEAS hm . P GZEhnB
wr, RUER A FHEFRSER, MR REBC) o £841 (1) Mg (2) K,
i I R ANA B A R oK1 [BH R EUTE 1% RIGEAKCE B b, i
A RN BEE AT AL L AP R BlH R BON % 5 A, Fisher’s Permutation
Test ZH 0] RELZE RATIAE 1% MIGETACE W X R, B bt 2 42 ik 558
RIERA TH%E, AREHIRT e RASEH .

ARG TRIWE . BERS 2. iRk os 2055, OB Ry “Hes
GRS BRILGERENRS” , SRR E A . Flan, 2008 4 Ll FfE S ALES
WA I R R Sl B 2 A € OG0 SRl 55 I DAY ) i) 26 31 5 AN A DR [l i s i ), W
FER S, PEBOE . PEAE G EN Y 0.1 04 S MRIHE . QQ SRS T
BAE R AR AR T X —K o e Al 557 CHRHDL 55 St/ E A E)
YR EAIT e AR (iZdabrblim, R RGEET SRR ) o 2841 (3) F151 (4)
BoR, B SRR 5 BT A R R K A R B 1% Sk ERE N
T, AR Ml 55 K7 Ml A & KP4 [l R EUAE 10% RIGETTHKF- B R &N
ffi; MEAF, Fisher’s Permutation Test ZH [0 R B 2EFATIRTE 1% MIGETTKFE B3 XEH,
el Al o E REAR T E RGEAE S, EOOE AR R B A e ] &

®8 HFFIALRZEEE T HAWMEN IR ER

- Transport
=8 () BRI | Q RAMRASEME | O)SAMMELSE | @ FASHRLER
Digital —1.596% -0.106 —1.3548 ~0.169%
(0.325) (0.092) (0.438) (0.087)
Fisher’s Permutation 1.490%3** 1.186%*:*
Test Fiif i {0.003} {0.003}
sl = = 2 2
By E = = 2 =
s ] [ i S S b
FEARKL 143 198 165 176
R’ 0.949 0.961 0.950 0.939

4. HOA IR R

Ber AR 1 s REE SRRSO, B HLH D (R 2k b 3a MoK iR
FRABMA T AF NGRS, SRR T, ARIEX—dUH, # 31 ME X
Hiopats AR EFAA” M AREREREE I AR ER A R R
PIdLe b, AEREE A = R F A A e R AR (B Sl A S A
ARSI, OBE RN EA 3K, MU THFENE) ;5 AER
FHE IR = ZARREE B IR AN CGZIEAR W XRN R BE s 4w R,

@ ZERRIE: (ENBEEHES—850.10) , REIFERR) 2009451 H 14 H, 2 B4 iR,

90



BEE REE  SFErNREREREESEHINAEEN | HEr i

Gy, RUEIRL T ORI MZ ) .

O MINASRE R BEYEE, B AR KR e A B Fl AL B2 S
PR ST R TR (1% K ), AR E S A LR B2 BURYERE,
PPl AR R X i NI AR H R U SR S B2 D52 (19
AKX A ARG AT BRI (5% K ) o 1X3RM], Bl
Pl Rk EE R AR ORI AR, BRI T A SUEBUR S s Xt T
BURBTIRBEZ FIHBIX, 2k BBURATREHAMR T RRTOR I, BB . Rk
M, B AR T A SR S R OIS IR BOZ R, R 2 13551

RO HFFIMMHEXURAT HAONFRELER

Education
L& () BEHHESRL | 2 KEHHBFEL | Q) BAVERKE | @) RABMZERERE
DN N R EHIAR
Dicital —0.727%%* 0.215 —1.147%%% 0.292%%*
g (0.258) (0.179) (0.342) (0.119)
Fisher’s Permutation 0.941%* 1.439**
Test Fiit+: {0.014} {0.015)
A il = = = =
B EE = = = =
Fisf i) i 2= = = =
FEAEL 88 253 165 176
R 0.918 0.924 0.946 0.917

N O

Bov el Ak e Js RARAE TOCRAESE | RBHARM B0 28N A, BAE—ERE L
BELAS T ROIH ST g, (X — ISR T R T2 o XRIRINE, %
T DT BT ST B RS AT, DR T A R A 2 R R B B ) R
(Potential ) , Iyt —L 3R . AR SHEBIRBII ik ©, R R 28
SO NE AT SCRCHCA Y FCAR A ROE B T D BOORREE , IDE AR ANER 10 PR

T N0 GERER, By Ak R 5 e it A A RS B B AT SRk o, el
HARBIITE 19% MG R NIE; SR, Bor b Xt AR B 2 v TR i
EHRBCRIR N IE, RS BEMAR . X —ZPRA S ATBEAE T, AR XA
BT A —E RS A B @, BRI . R R Ky T Y
RJEZERR, W2y T R AL AR J B s 1 s

O Bifp:  (CHIRMERE SR AR Ja R SR T ——JET CSS2015 R SaE T ) . (GEitise)
2020 426 9 ), 2 68—S81 T,

Q WET. FEW: (ST SMARR A R P TH0 — LT EREIBE A (CFPS)
BT ), CRTFIREIRR ) 2022 4555 9 ], 2R 47—64 TT,

91



ARCIER SRS

2026 4E45 1 14

F10 BFFULLERREZENRE@MEER

- Potential
1) &FER (2 WERER (3) REBR
Digital 0.039# 0.039%# 0.026
(0.011) (0.012) (0.019)
A il = = =
By E = = =
s ] [ 2 = = =
FEARL 341 341 341
R’ 0.839 0.804 0.886

t. EREEN

AWSEE IS T S ISR I AZ O RO AR RIS 1 s R P4t T
P, B, Bl Aess 1R RE I S G b, BEIR AR L AR SR
5. SCHIEfR . HESURBIRFSURAHE TS B H . HAEIPURIAE T, Bk fededtn
B i S GG i S IR AS AR ARNE, T | RS BT B R . E—280)
P, el A By TROBUR RIB P71, X — RO AR X BTN B

BT LLEOEEOE, AU AT HEI

B, HIRRETREEEEAAR, KRB s RN MR R . AR,
Berr ALk S B hn SO e BT, TR | AR AR S SS . Sl 45 S
di b RILOK, MR R BB E IS A —E P, Herp— AN EE A T g
PO FENE, X—RAIE SRS R R RO LR A e [ BT B2 k- s
Bl ig, W EAPSEE RO Rl R B TR I E EaRAS, AN SS S AL
BRSNS TN T SNSRI INAR 55 A, HESHE ke e A AR
THPRHTEE, AL, 2k BIRERIACE . AR AN AE H WSS SR IR T, AR
MR R M PRI EORATR ML s RGBT A . thnT L, %K
FrAT B S G H ETE, DARACHE | ATE L SIS Sl E a3 i b T RE,
A bR RA AR TR . R, e e [l R SR e Al I i A 2
P BIETE, AR E NSRS AL R 2 2Rt

B, RTHR A SURBIR T S IR RO A SR . AROERI], R EEE IR
a5 X PR, R EUE B SRS B HC R e EE 2N, T4 ATk B2
TGRSR MIT, RRIZ2NZSU P RN R . Tk EEE U BUR ™
e, A= T Rl S TR AR, 2k B S OUR R TR E R
P, FAEBCN R E R FRIAN, BUNRSEE AR, [ S AR i L e
TR, S el E AHRE, PRED™ ;. AR R IR, R
PUPHERUSAS . AU, ORI RIEE BB, Do hh Bas s St ;
SOESEEA PRGN, R HE SR T BAT E AR R R ARARFE

92



BEE REE  SFErNREREREESEHINAEEN | HEr i

SN A SRZEWT, AV AFAESERENARIBRAIBIPL, BORHR I S R A, DA Intog Lk
BB HIE M, RN R A, BT A R

=, MO AT IR R R, FE AT ABPTEIESE, BT
WAL K AT R T B TR R 250 1. IR, sl ey AT -5 Al
MBS IR RS, PR 2B e s — SR R A S SR L B
FIFH BB | BRI SEHOR , JFRDURAL kil 2R 23 S RSOk ™ i
T 2 R i SRR oK s R R A Sl bR, A JErtsctl. il i
PR, $RTMIETR LR, M 2E R “RE®RK” 5 =R i S
SRR, HACXREEROR SR G SRR R, JUHAER S . AR BRI A A
KU, i A BV RIRIH P8 (50, R AR ) A ]

A Re-examination of the Impact of the Digital Economy on China’s Residents’

Consumption Structure: From the Perspective of Digital Industrialization
PAN Guiyi, CHEN Wenjun

Abstract: A multitude of applications supplied by the digital industrialization sector have
transformed residents’ consumption patterns and contents, and the specific impact and mechanism
of this transformation on residents’ consumption structure require further investigation. This paper
constructs a multi-sector general equilibrium model to theoretically analyze how the development of
digital industrialization influences residents’ consumption structure, and conducts an empirical test
using provincial panel data from 31 Chinese provinces/municipalities/autonomous regions spanning
the period 2013-2023. The results indicate that the development of digital industrialization has
exerted an adverse impact on the upgrading of residents’ consumption structure to a certain extent.
This phenomenon is primarily attributed to the large number of online applications spawned by
digital industrialization, which has generated a substitution effect on traditional consumption patterns
and contents, thereby restructuring the structure of residents’ expenditure across various consumption
categories. However, further research reveals that the impact of digital industrialization development
on residents’ consumption is not entirely negative, and it plays a significantly positive role in
stimulating the potential of residents’ consumption. Based on these findings, the paper puts forward
the following policy implications: reconstructing the classification system of subsistence-oriented,
development-oriented and enjoyment-oriented consumption in line with China’s national conditions;
increasing the user payment rate for online applications related to education, culture, entertainment,
and other fields; promoting in-depth cross-sectoral integration of the digital industrialization sector
and enriching diversified digital consumption scenarios.

Keywords: digital economy; digital industrialization; residents’ consumption structure;
residents’ consumption potential
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