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e-CNY Empowering Innovation of Intelligent Policy Transmission System:

Based on the “Five Major Financial Sectors” Scenarios
XIANG Yuanxin, ZHANG Gehui, LU Minfeng

Abstract: In response to the problems of execution deviation, response lag and insufficient
penetration of the “Five Major Financial Sectors” policies under the traditional transmission
mechanism, this paper constructs an intelligent policy transmission system featuring the two-
way transformation of “Policy Technologization and Technological Policyization” based on

e-CNY’s technical characteristics such as programmability, real-time clearing, penetrative
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supervision and automatic execution of smart contracts, combined with its newly added interest-
bearing function and deposit currency attribute. The research shows that building a “one
core, three dimensions” framework (technology core and institutional, market and regulatory
dimensions) and a smart contract dynamic anchoring mechanism can effectively reduce cross-
departmental coordination costs, improve system interoperability and shorten policy response
cycles. The e-CNY intelligent policy transmission system is not only a key instrument and key
innovation carrier to improve the implementation effectiveness of the “Five Major Financial
Sectors” policies, but its formed “institution, technology, market and regulation” collaborative
governance paradigm also provides a replicable and extendable practical path for the
modernization of national governance capability under the financial power strategy.

Keywords: e-CNY; policy transmission; Five Major Financial Sectors; smart contract;

interest calculation mechanism
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